國立嘉義大學九十二學年度

管理研究所碩士班（甲組）招生考試試題

科目：經濟學
壹、選擇題（每題2分，共60分）

1.In the market for oil, the development of a new deep-sea drilling technology ____ the demand curve for oil and ____ the supply curve of oil.

a. Shifts rightward; shifts rightward   b. Does not shift; shifts rightward    c. Shifts leftward; shifts leftward

d. Does not shift; shifts leftward      e. All of above are false.

2.Suppose consumers decide they value a product more highly than before. Then the efficient quantity to produce of that product ____.

a. Increases.    b. Does not change.    c. Decreases.

d. Perhaps changes, but without more information the direction of the change cannot be told.

e. All of above are false.

3.If speculators are present, a bumper crop wills ____ the price of the product and ____ the total revenue collected by farmers.

a. No change; raise  b. Lower; not change  c. Lower; raise  d. Not change; lower  e. All of above are false.

4.Which of the following statements is true?

a. Marginal utility theory predicts that an increase in a consumer’s income raises consumption of all goods.

b. It is possible to derive the law of demand — that a higher price decreases the quantity demanded — using marginal utility theory.

c. Marginal utility theory makes no prediction about a consumer’s responses to hikes in the prices of the goods and services he or she consumes.

d. Marginal utility theory predicts that all goods must be normal goods and must also be complements.
e. All of above are false.

5.When the relative price of a normal good falls, the substitution effect causes a ____ in the quantity purchased and the income effect causes a ____ in the quantity purchased.

a. Increase; increase  b. Increase; decrease  c. Decrease; increase  d. Decrease; decrease  e. No change; increase

6.Which of the following is NOT an attempt to overcome a principal-agent problem?

a. Giving managers long-term contracts.  b. Paying employees a bonus from the firm’s profit.

c. Granting managers partial ownership of the company.  d. Granting owners of corporation’s limited liability.

e. All of above are true.

7.Safeway, the large supermarket chain, has in stock several thousand cans of beans. The oldest can of beans was purchased for $1; the newest for $2. The current price of a can of beans is $3. The opportunity cost of selling a can of beans from its inventory is

a. $1.  b. $3.  c. $5.  d. $7.  e. Some amount that is impossible to compute without additional information.
8.In the short run, which of the following is FALSE?

a. Perfectly competitive firms can possibly earn an economic profit.

b. The number of firms is fixed.

c. To maximize its profit, a perfectly competitive firm produces enough output so that MR = MC.

d. Perfectly competitive firms necessarily produce at the minimum ATC.

e. Both a and b.

9.Which of the following occurs with BOTH a perfect price discriminating monopoly and a single-price monopoly?

a. The level of output is inefficient.  b. All consumer surpluses go to the monopoly.

c. Both create deadweight loss.     d. There is a redistribution of surplus to the monopoly.

e. Both a and b.

10.An economy has two sectors, industry and services. Labor markets in both are initially competitive. If a union forms in the industrial labor market, wage rates in the industrial sector ____ and wages rates in the service sector ____.
a. Rise; rise    b. Rise; not change    c. Not change; rise    d. Fall; fall    e. All of above are false

11.Suppose that the marginal benefit from another unit of a public good exceeds the marginal cost of producing it. Then
a. The net benefit from the product is at its maximum, and its provision is at the efficient level.

b. The net benefit from the product is at its maximum, but the provision of the product is not at its efficient level.

c. Less of the product should be produced because its provision exceeds the efficient level.

d. More of the product should be produced because its provision is less than the efficient level.

e. All of above are correct.

12.Regulation that sets a price cap and then allows the regulated company to keep any profit it earns (as long as the profit is not considered excessive) is an example of

a. Rate of return regulation.    b. Average cost pricing regulation.    c. Marginal cost pricing regulation.

d. Marginal benefit pricing regulation.    e. Incentive regulation.
13.A firm that is maximizing its profit is

a. Economically and technologically efficient.    b. Economically but not necessarily technologically efficient.

c. Technologically but not necessarily economically efficient.

d. Neither economically nor technologically efficient.    e. All of above are false.

14.Suppose that the United States imports only textiles from Mexico and exports only computers to Mexico. If the United States imposes a tariff on Mexican textiles, the American textile industry ____ and the computer industry ____.
a. Expands; expands    b. Expands; does not change    c. Does not change; contracts

d. Contracts; expands   e. All of above are false.

15.A PPF has corn on the vertical axis and computers on the horizontal axis. The opportunity cost of an additional computer is the magnitude of the 

a. Slope of a ray from the origin to the PPF.    b. Inverse of the slope of a ray from the origin to the PPF.

c. Inverse of the slope of the PPF.    d. Downward of the slope of the PPF.    e. Slope of the PPF.
16.Which of the following is NOT a reason that real GDP is a poor measure of economic welfare?

a. Real GDP omits measures of political freedom. 

b. Real GDP does not take into account the value of people’s leisure time.

c. Real GDP does not include the underground economy.

d. Real GDP overvalues household production.

e. All of above are correct.

17.A technological improvement shifts

a. Both the SAS and LAS curve rightward.

b. Both the SAS and LAS curve leftward.

c. The SAS curve rightward, but it leaves the LAS unchanged.

d. The LAS curve rightward, but it leaves the SAS curve unchanged.

e. All of above are false.

18.If the demand curve for capital is horizontal, an increase in the supply of capital ____ the equilibrium real interest rate and ____ the equilibrium quantity of capital.

a. Lowers; increases  b. Does not change; lowers  c. Raises; increases  

d. Lowers; does not change  e. Does not change; increase

19.A fall in the price level causes

a. The aggregate expenditure curve to shift upward and produces a movement along the aggregate demand curve.

b. The aggregate expenditure curve to shift upward and the aggregate demand curve to shift rightward.

c. The aggregate expenditure curves to shift downward and produces a movement along the aggregate demand curve.

d. A movement along both the aggregate expenditure curve and the aggregate demand curve.

e. All of above are false.

20.Which of the following increases the multiplier?

a. An increase in the marginal propensity to import.   b. An increase in the marginal tax rate.

c. An increase in the marginal propensity to save.     d. An increase in the marginal propensity to export.
e. All of above are false.

21.In the long run, an increase in the money supply ____ the price level and ____ real GDP.

a. Raises; increases    b. Raises; decreases    c. Raises; decreases

d. Does not change; increases    e. All of above are false.

22.Which of the following actions best describes the correct sequence of events following an expansionary open market operation?

a. The Fed sells government bonds, which lowers bank reserves, leading to a drop in lending, leading to a reduction in the money supply.

b. The Fed sells government bonds, which lowers bank reserves, leading to a drop in lending, leading to an increase in the money supply.

c. The Fed sells government bonds, which lowers bank reserves, leading to an increase in lending, leading to an increase in the money supply.

d. The Fed buys government bonds, which increases bank reserves, leading to a rise in lending, leading to an increase in the money supply.

e. All of above are false.

23.The fact that the short-run aggregate supply and aggregate demand curves do not shift at a fixed, steady pace explains
a. Persistent inflation.    b. Business cycles.    c. Trend growth in real GDP.
d. Large government budget deficits.    e. All of above are false.

24.Which of the following statements about cost-push inflation is correct?

a. Cost-push inflation starts when an increase in aggregate demand “pushes” costs higher.

b. Cost-push inflation may start with a rise in the price of raw materials, but it requires decreases in the money supply to persist.

c. To persist, cost-push inflation needs a continual series of cost hikes with no change in aggregate demand.

d. The United States has never experienced cost-push inflation.
e. All of above are false.

25.Which theory of the business cycle has a mechanism that allows the economy to remain in a recession indefinitely?

a. Keynesian    b. Monetarist    c. New classical    d. New Keynesian    e. Neo classical
26.Which of the following is the impulse in the monetarist business cycle theory?

a. An unexpected change in aggregate demand.  b. A change by the Fed in the growth rate of the money supply.

c. A change in expectations about future sales and profits.  d. A change in the growth rate of productivity.
e. All of above are correct.

27.Suppose that a decline in aggregate demand occurs. The feedback rule being followed is: Increase the money supply whenever there is a decrease in aggregate demand. According to Keynesians, if there were no problems with feedback rules, the rule would result in

a. An increase in real GDP to above potential GDP and a rise in the price level above its original value.

b. A increase real GDP at potential GDP and a constant price level at its original value.

c. An increase in real GDP, but not back to potential GDP, and no effect on the price level.

d. A slow increase in real GDP back to potential GDP and no change in the price level.
e. All of above are false.

28.If unemployment compensation benefits are reduced in value, then the opportunity cost of search will be ____ for the economy, as a whole and the natural rate of unemployment will ____ .

a. Increased; increase    b. Increased; decrease    c. Decreased; decrease

d. Decreased; increase   e. All above are false.
29.Crowding out is a reduction in investment caused by
a. Concretionary monetary policy.    b. Expansionary monetary policy.    c. Expansionary fiscal policy.

d. Concretionary fiscal policy.       e. All of above are false.
30.Purchasing power parity means

a. That the purchasing power of different currencies is the same.

b. That interest rates in different nations adjusted by the expected change in the exchange rate are the same.

c. That interest rates in different nations adjusted by the unexpected change in the exchange rate are the same.

d. Something other than the answers given above.
e. Something more than the answer given above.
貳、簡答題（40分）

1、 某個市場只有兩個消費者，一個消費者的需求函數為
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，另一個消費者的需求函數為
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，請求算該市場的需求函數。（10分）
2、 獨佔市場能否與完全競爭市場一樣滿足最大經濟效率，如果可以，獨佔廠商應如何訂價。（10分）

3、 某國以往之實質GDP成長率平均為6%，貨幣成長率平均為10%，名目利率則固定在4%之水準。如果該國未來之GDP成長率會下降為2%。根據研究，該國之實質貨幣需求函數為：
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 其中P為物價指數，Y為實質GDP，i 為名目利率，A為一固定常數。

a.請問實質貨幣需求的所得彈性等於多少？（5分）

b.如果名目利率固定不變，請問貨幣成長率應調整為多少，才能使物價上漲保持和原來相同？（5分）

4、 設一簡單的凱因斯模型如下：

    Y=C+I+G

    Y=C+S+T

    C=Ca+c(Y-T)

    I=
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    T=Ta+tY

a.試計算均衡國民所得Y。（5分）

b.試計算投資乘數。（5分）
背面尚有試題
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