B3 & KB IR 2 e EAg FEATHE
— AAEH

S AL I AR
| (ARSI s ) _

)L"Z/ EE T /;'3 | M
"
x
FEARF T

‘ ' ‘ A :
TFEA FH#
BHR

ARBHMIER | m# | s oe | amam

BnkRABUBLBEE HukAzE | O8E Clie 20000800

$HEE s | #%ER | £radies

| maARAE  |2020/08/0)

el PRER | mAm | sesm | mesass
| Baspxg |[TERARERRERT oo | 2009701
g Rugp kg | EARERRER] ey | 2004/07
B| Bodam i%iﬁfzﬁ%%zmﬁ% T ‘L 1999,/06
I mammen it PR | mmenes
‘zgag%gﬁf/\é%m§3%3§§é<%£5> %= M 2024/01-2025/08
)_E% BykiRE ERRCRERRAR| (i1 M#e 2022/08-2023/01
R BIE&ERE /zﬁ%/ﬁﬁs&ﬁﬁ*@il (%4 M#4s= I 2020/08-2022/01
i R EAE ,Eﬁ%é%ﬁ%,’%%’]%ﬁﬁ M#tz [z I 2015/08-2020/07
é’rL BLE & K I;ﬁ%é'ﬂz%%ﬂbijﬁﬁﬁ M&=z [J#4e 2009/08-2015/07
;g B 31 55 A @fgﬁiﬁ%%% IlZLﬁ;-{f (4z 2009/01-2009/07




&3] A m

V! B 37 2 &4z 2 67

B AT IF AALHET - TR & P

:;i zif [ E 4 (224409 > 1l %o : FoAE 310K AR A5 A% B £ 45 00 Sz K )
Sl AL ENRBRRG A RAE L EE

=~ YOFAANEELIRATHA -~ 4pAZE EHEZ B E4 0 G 3

HHX  FEAEEBX
L3F# 71854, (109494 23BAZ114598228 1) NERERBTEAN « S BLE B4 E

z

PUHWEE - Q3 MBI ELZRETHX

Z%ﬁ%%%@ii%%?%%’%%%"W%ﬁﬁmW%%%W°

R

AR~ B EREEH X LM AR

BRCGEHEL B — |
(T ER TR ES

1.

Tianxiang Shi and Yung-Tsung Lee* (2021/05), Prepayment Risk in
Reverse Mortgages: An Intensity-Governed Surrender Model,
Insurance: Mathematics and Economics, 98, 68-82.
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Yung-Tsung Lee and Tianxiang Shi*, (2022/11), Valuation of Reverse
Mortgages with Surrender: A Utility Approach, Journal of Real Estate
Finance and Economics, 65, (4), 593-621.
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